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Nifty spot closed 0.43% lower at 11126. Nifty opened flat and traded in range 
throughout the session. Index. Going ahead index has immediate support at 
11080, a sustenance below this level will continue the profit booking towards 
11040-10930 while resistance comes at 11200-11270. 
 
 
 

Mega Bank mergers: FinMin moves to ensure smooth HR transition 
The mega bank merger plan to consolidate as many as 10 public sector banks 
into four large entities may not face post merger Human Resources (HR)-
related problems if the Finance Ministry has its way.To smoothen the integra-
tion and address HR-related matters flagged by employees as well as their as-
sociations/unions, the Finance Ministry has directed the concerned banks to 
constitute a joint committee of Executive Directors in charge of HR to look into 
the issues concerned. The joint committee has to be constituted with the ap-
proval of the respective boards, said the Department of Financial Services in 
the Finance Ministry.The committee has been tasked to submit appropriate 
recommendations to the top management and/or the bank’s board or relevant 
committee of the board, official sources said. Recently, Finance Secretary Rajiv 
Kumar had indicated that the Finance Ministry was positive about the formation 
of a committee comprising all concerned to look into the issues raised by em-
ployee unions. Following this, four bank officers’ associations had deferred their 
strike call for September 25-27. (Source: Businessline) 
 
Maruti Suzuki cuts production for 8th straight month in September 
Reeling under a prolonged slowdown, Maruti Suzuki India (MSI) reduced its 
production by 17.48 per cent in September, making it the eighth straight month 
when the country’s largest car maker lowered its output.The company produced 
a total of 1,32,199 units in September as against 1,60,219 units in the year-ago 
month, Maruti Suzuki India (MSI) said in a regulatory filing.Passenger vehicles’ 
production last month stood at 1,30,264 units as against 1,57,659 units in Sep-
tember 2018, a decline of 17.37 per cent, it added. Production of mini and com-
pact segment cars, including Alto, New WagonR, Celerio, Ignis, Swift, Baleno 
and Dzire stood at 98,337 units as against 1,15,576 units in September last 
year, down 14.91 per cent. (Source: Businessline) 
 
Mineral exploration to help improve KIOCL’s revenue 
KIOCL Ltd (formerly Kudremukh Iron Ore Company Ltd) —which carries out 
exploration activities for minerals such as chrome, manganese and iron ore — 
is expecting a revenue of around ₹85 crore from the activities related to mineral 
exploration.MV Subba Rao, Chairman and Managing Director of KIOCL, said 
the company has taken up mineral exploration along with the exploratory drilling 
work on areas allocated by the Union Ministry of Mines under the NMET 
(National Mineral Exploration Trust) programme and by the Karnataka govern-
ment. He said the Central government has given four blocks for mineral explo-
ration. Of these blocks, Udbur block in Mysuru was given to KIOCL for exploring 
gold and associated minerals (Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 3023.1 3517.3 -494.2 
DII 4191.1 3286.3 904.8 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11126.4 -48.4 -0.4 

Nifty Future (Oct) 11151.8 -63.3 -0.5 

Nifty Future (Nov) 11200.0 -63.3 -0.5 

Bank Nifty 27767.6 35.7 0.1 

Nifty 100 11239.1 -64.4 -0.6 

Nifty 500 9040.7 -51.0 -0.6 

Nifty Midcap 15524.4 -49.4 -0.3 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 37532.0 -141.3 -0.4 
BSE-100 11212.0 -60.3 -0.5 

BSE-200 4643.5 -23.2 -0.5 

BSE-500 4074.3 -22.2 -0.5 

Mid Cap 13680.6 -33.2 -0.2 

Small Cap 12713.0 -95.6 -0.8 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX  31385.4 82.0 0.3 

CAPITAL GOODS 17744.9 -297.2 -1.7 

REALTY 1881.7 -19.1 -1.0 
POWER 1885.0 -16.3 -0.9 
OIL & GAS 14545.8 -272.5 -1.8 
METAL 8449.7 -96.2 -1.1 
CD 25720.0 270.0 1.1 
AUTO 16463.3 -108.4 -0.7 
TECK 7457.8 -31.7 -0.4 
IT 15381.6 -100.7 -0.7 
FMCG 11438.7 -62.6 -0.5 
HEALTHCARE 11976.4 -297.9 -2.4 
VIX 17.8 0.3 1.4 
     
Exchange Advance Decline Unchg 

BSE 868 1656 228 

NSE 606 1240 114 
     

Volume Rs (in cr) % Chg 
NSE Cash 30789 -11.8 
BSE Cash 1929 -6.5 
NSE F&O 866677 -11.3 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11200 11270 11370 
Support 11040 10980 10930 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

YESBANK              46  3.5 8.3 

ZEEL            252  14.7 6.2 

BRITANNIA         2953  108.2 3.8 

AXISBANK            673  17.1 2.6 

NESTLEIND       13603  162.4 1.2 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

BPCL            491  -24.9 -4.8 

JSWSTEEL            208  -6.7 -3.1 

ULTRACEMCO         3870  -109.2 -2.7 

TATASTEEL            325  -8.3 -2.5 

CIPLA            408  -10.1 -2.4 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 2893.1 -45.7 -1.6 
DOW 26164.0 -314.0 -1.2 

NASDAQ 7823.8 -132.5 -1.7 

FTSE 7143.2 -54.7 -0.8 

DAX 11970.2 -127.2 -1.1 

CAC 5456.6 -65.0 -1.2 

NIKKEI 21452.0 -135.8 -0.6 

Hangseng 25820.3 -73.2 -0.3 

Straits Times 3097.4 -13.4 -0.4 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 55.9 0.1 0.2 
ICICI Bank 11.7 -0.1 -0.7 
Infosys 11.1 -0.2 -1.5 
Tata Motors 8.1 -0.2 -2.1 
Wipro 3.7 0.0 0.3 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No Major Bulk Deals 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 38383.0 260.0 0.7 
Silver Rs 45874.0 652.0 1.4 
Crude (Brent)  $ 58.1 -0.2 -0.3 

Crude Oil (WTI) $ 52.5 -0.2 -0.3 

Currencies   Close Pts. Chg % Chg 

Dollar Index 99.1 0.0 0.0 

USD/INR 71.2 0.0 0.0 

EURO/INR 78.1 0.1 0.1 

USD/YEN 107.2 0.1 0.1 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

No Major Bulk Deals  

India Inc increasingly looks abroad for funds 
Amid bank credit squeeze back home, ECBs for working capital rise 10-fold in 
April-August period. A sharp fall in bank credit flow to the commercial sector, 
and the consequent increase in interest rates, are driving India Inc overseas in 
a big way. External Commercial Borrowings (ECBs) by Indian companies to 
meet their working capital needs saw a 10-fold jump in the first five months of 
the current fiscal (2019-20).According to Reserve Bank of India (RBI) data, they 
raised $1.14 billion in April-August this year, against just $0.13 billion in the 
same period last year.The central bank, in its latest Monetary Policy report, had 
said credit growth has slowed down and overall fund flows to the commercial 
sector have declined, partly due to risk aversion and partly due to a slowdown 
in demand. Indian companies raised around $1,015 million for repaying rupee 
loans between April and August FY20, against $790 million in the first half of 
FY19. (Source: Businessline) 

Hong Kong reopens part of metro but braces for more protests 
Hong Kong's rail operator reopened part of its metro system on Sunday after an 
unprecedented shutdown, but kept many typically busy stations closed, as the 
Chinese-ruled city braces for large demonstrations expected later in the 
day.Participants in two major protests, one on the island and another on the 
Kowloon peninsula, are expected to defy a ban on face masks that took effect 
at midnight on Friday, hours after embattled leader Carrie Lam invoked emer-
gency powers.Violent protests had erupted across the Asian financial centre 
soon after Lam wielded the colonial-era powers for the first time in more than 50 
years to order the ban in hopes of curbing months of unrest. The night's 
“extreme violence” justified the use of the emergency law, Beijing-backed Lam 
said on Saturday, when the city felt eerily quiet, with the subway and most 
shopping malls closed and many roads deserted.Despite the closure of the 
metro, which carries about 5 million passengers a day, hundreds of anti-
government protesters took to the streets, defying the ban on face masks, but 
had largely dispersed by evening.(Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
7-Oct-2019 8-Oct-2019 9-Oct-2019 10-Oct-2019 11-Oct-2019 
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We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
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General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  
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update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
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This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
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